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Registration No# KAR/ST/046/2025 Date: 14/11/2025

DIRECTORATE OF INDUSTRIES & COMMERCE SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I  hereby certify that LUCKY ISLAMIC CASH FUND (LICF)

its trustee Central Depository Company Of Pakistan Limited, situated at CDC House,99-5,
Block B, SM.CH.S, Main Shahrah-e-Faisal, Karachi and its company name Lucky
Investment Limited LIL {(Formerly Interloop Asset Management Limited) situated at
Ground Floor, Finance & Trade Centre, Main Shahrah-e-Faisal, Karachi, has this day been

duly registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI this 14 day of November 2025.
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Fee Rs 10,5007

(NOTE: It is informed that in case of any amendment in a Trust by Trustee which shall also be
registered under section 16-A (3) of the Sindh Trust (Amendment) Act 2021.
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TRUST DEED

of
LUCKY ISLAMIC CASH FUND

(An Open-End Wakalatul Istithmar Based Open-End Shariah Compliant Money Market Scheme

Scheme being a Specialized Trust as defined under 2(u-i) of the Sindh Trusts Act, 2020 as amended vide
Sindh Trusts (Amendment) Acts, 2021

Duly Vetted by Shariah Advisor, Mufti Muhammad Hassaan Kaleem
[SECP registration No. SECP/IFD/SA/002]

Between

LUCKY INVESTMENTS LIMITED
(The Management Company)

and

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(The Trustee)

T Rk Erotie [

Dated e




25. DISTRIBUTION MANNER UPON LIQUIDATION OF SCHEME....c.oeooiievecniines 18

26 B ASE U R RN G s asicsnssnsasseaarossssostasaasassasenmtansamtsesasasns sns anaass shnsasers 18
27. MODIFICATION OF THE TRUST DEED .......ccccciierniesacrasmssasssaseansnnesassnsossssnsnssnsssnsss 18
Ak AR o e e O T T T S F e T S 18
29.

30.

31.

SECTION-C




TABLE OF CONTENTS

TRUST DEED cooceveovmeeceerereeeessssessssssesessemmreesssene
SECTION-A.corerrcrsmnne

1. NAME OF THE SCHEME: oooosoooeooeeoeoseesesemeeeemmeseeesssssesssssssssssssssssseemmmmenesseesessessesessesene 4
2. CATEGORY, TYPE AND BENCHMARK OF THE SCHEME: ........ccmueumurmmmannn 4
3.  PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST: .......vnovcon. 4
4.  STRUCTURE OF THE SCHEME: ceoeeoomeeeeoosemmmmemesesesesesssssssseesesssssmmsnmnes b s 5
5. INVESTMENT OF TRUST PROPERTY AND EXPOSURE LIMITS: ....cccouummmemmennns 6
6 TR R AN AR GRS s N b e S i 7
SECTION - Madidase, oomot et i, o e Vol e b e e g
7. RGN b it o Tt S e 8
8 L T R W, SRSy 8
9.  EFFECT OF THIS DEED ANPSTATUS\GEUNIT HOLDER(S): v.coomorennironeeseeecnsncone 9
10. COMP ol e L 9
11. 5 of ( g ......... L T e B e T 16

12. TRUST PROPERTY ..o . e, T L A T Pk e e e 12
/TR T TOUTAES Cmeee

13.  VOTING RIGHTS ON TRUST PROPERTY: orecreremomesnmssesses s 12

14, SHARIAH GOVERNANCE -crvereonetmsssrossmssessssssesssossssssseso 13

16.  VALUATION OF PROPERTY AND PRICING: coneenemnmmisissssssssn 14

18. DEALING IN UNITS, ISSUANCE OF CERTIFICATES, SUSPENSION AND DEFERRAL OF
DEALING aCanettessensusanenbacstevabiesss hsasnentiotestavesavesssasstasesyansosssessteesssanrasns : : w14

1. QUEUE SYSTEM estauelsiioaratiterors

20. SUSPENSION OF FRESH ISSUE OF UNITS.....ccccceoiusiiimsiascsssiaisassassnssasssnssssrassessan {3

=1
21. DETERMINATION OF DISTRIBUTABLE PROFITS / ..... |

WE”

22. CHANGE OF THE MANAGEMENT COMPANY......cccconuassssarassaresrasacsusonsasnasasascsss

23. CHANGE OF TRUSTEE ..........ccccocuiveussnscvsnianas T e o R suall

24. TERWNAJION,:@W:?
i5( OV 2e)z )

O\ pgus /i

(]
- _‘.\./"
A A el

, REVOCATION AND LIQUIDATION OF THE SCHEME7




N
N

£

2 0 0

 BOP.0285514392 ~ GOS-KHI-7A995377A8057D39
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Lucky Islamic Cash Fund (LICF) L
2. Category, Type and Benchmark of the Scheme: /

a.  Category: Shariah Compliant Money Market Scﬁeme w

b.  Type: Open End Scheme W

c.

Benchmark: The Benchmark will be disclosed through the offering document/ Supplemental
Offering Document.

d.  Shariah compliant structure: Wakalatul Istithmar
3. Participating Parties and Constitution of the Trust:

Lucky Investments Limited (LIL),
Companies Ordinance, 1984, now:

Lo
-~
2

a unlisted public limited company incorporated in Pakistan under the




(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”), which expression shall
include any amendments thereto and substitutions thereof and having its registered office at Ground:Ffoor

Finance & Trade Centre, Karachi, Pakistan (hereinafter called the “Management Company™ wh;c]j\expressmn f“.

where the context so permits shall include its successors in interest and assigns) of the one paﬂ; i

AND

e

Finance Companies and Notified Entmes Regulatlons, 2008 (heremaﬁer referred to as the “Regulatlons”)
having its office at CDC House, 99-B, Block B, SMCHS, Main Shahrah-e-Faisal, Karachi (hereinafter called
the "Trustee " which expression where the context so permits shall include its successors in interest and assigns)

of the other Part.

WITNESSETH:

A.

The Management Company holding a valid license by the Sec
(hereinafter referred to as the “SECP”) as an Management

Companies (Establishment and Regulation) Rules, 2003 (herei ferredito- ag the SRules”,
purpose of undertaking asset management ’Eé‘w‘f&é‘sf '::;ﬁndeﬁ m..((hﬂlrgéﬁrs(é No.
SECP/LRD/LD/16/AMCW/ILAM/2022  dated  April ‘11 I, 25  and Licens€ ™ No.
SECP/LRD/LD/16/AMCW/ILAM/2022 dated April 17, 2025 aﬁMeto as Annexure “A”.

The Management Company has been granted an in principle approval by SECP vide its letter bearing
reference No. SCD/AMCW/LICF/2025/99 dated October 20, 2025 attached herewith as Annexure “B” to
register a trust deed for constituting the Trust under the name and title of “Lucky Islamic Cash Fund
(LICF)” (hereinafter referred to as “the Scheme” or “the Trust” or “the Unit Trust” or “the F und”) and to
register this Trust Deed (“the Deed”) under the [Sindh Trusts Act, 2020 (as amended vide Sindh Trusts
(Amendment) Act, 2021)] under Section 16 of the Sindh Trusts Act, 2020 and in term of Regulation 44
(3) of the Regulations and pending registration of the Trust as a notified entity under Section 282CA of the
Ordinance and under Regulation 44 of the Regulations for the establishment and operation of the Trust in
accordance with the provisions of the Rules and Regulations and the Trust Deed:;

The Management Company has no ma d and appointed Central Depository Company of Pakistan
Limited as Trustee of the Sche ea;Cen al Depository Company of Pakistan lelted is a reﬂlstered

such appointment upon the terms and conditions herein
ctletter with regards to the registration of this Deed vide its

S cp_ mber 26, 2025 appended herewith as Annexure “E2:

,' =

-

Shariah Advisor has i ed and hjs issued its opinion vide letter dated September 29,
2025 in accordance with the i - :

The SECP has issued NOC in favor of Central Deposrtory Company of Pakistan Limited (CDC) for trust

registration with under the Sindh Trusts Act, 2020 (as amended vide Sindh Trusts (Amendment) Act,
2021)vide letter dated----------—- .

Directorate of Industries and Commerce Sindh (Karachi) has issued a certificate of registration of ﬁe-fﬂrust
under Section 16 of the Sindh Trusts Act 2020. 2R

The Scheme shall be regulated by the SECP under the relevant Rules and Regulano;\-q ':E'. I

Structure of the Scheme: %W w Irzs
1. The Scheme offers investment in various investment avenues under the category of Shariah
ety Compllant Money Market.

: ;,L% : The Fund will be launched as perpetual and may continue to receive subscriptions on perpetual
bas;s

: The allocation of investments will be governed by its own investment policy and objective which
~ will be disclosed in the Offering Document of the Scheme.
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5. Investment of Trust Property and Expos réfl}mi’l ;

GOV ments of Sindh

5.1 Investment Objective: U 7o y

SRS

The objective of Lucky Islamic Cash Fund is to generate regular and stable returns by investing prlmarlly D:LShanah
Compliant Banks and Shariah Compliant windows of conventional Banks and any other Shariah comphant short-
term securities and money market instruments in a Shariah Compliant manner.

5.2 Investment Policy:

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations and directives issued
by SECP and shall be specified in the Offering Document. The Fund shall invest only in authorized
investments as disclosed in the Offering Document and approved by the Commission. Details of
investment avenues shall be disclosed in the Offering Document.

5.3 Investment and Exposure Limits:

The Trust Property shall be invested by the Trustee from time to time as directed by the Management

Company subject to the provisions of Rules, Regulations and directives issued thereunder and the Offering
Document.

5.4 Investment Restrictions:

The details of restrictions on the investment of the deposited/ trust property and any exception granted to
such investment restrictions are mentioned in the Offering Document in line with the applicable Rules,
Regulations, guidelines provided by Shariah Advisor and directives issued by the SECP

3.5 Shariah Compliant Financing Arrangements/ Restrictions or any other Restrictions:

5.5.1  Subject to any statutory requirements\for the time being in force and to the terms and conditions
herein contained, the Manage
compliant financing for acco e Kund, with the approval of the Trustee and the Shariah
Advisor, from Shariah Compli Islamic Banking Windows of commercial banks,
Islamic financial instituti finance companies or such other companies as

specified by the Commi i t@ me. The shariah compliant financing, however,
shall not be resorted t t_ for meet 1@ the redemption requests and shall be repayable
within a period of ni q%? ?\ T dis Jf.ih fin fi%% g shall not exceed fifteen per cent of the Net
Asset of the Fund @? time|of fiflang Ang or other limit as specified by the Commission.
Financing arrangefm wx]l exb\lum /y be madeuhder the Islamic Modes of finance and with
the approval of v1sor of the Fund:

S
/_ DIRECTORATE OF INDUSTRIES & COMMERCE
5.5.2 The charges payable to any bank non-banking fiflance companies or Islamic financial
///f"’ ““\':mstxtutlon agamst financings on account of the Fund as permissible under Clause 5.4.1 above,
',(/—-—-\\ '

N\& NGF A < yov:de security over their own assets for securing financings from Shariah Comphant Banks,
=" Tslamic Banking windows of commercial banks and Islamic financial institutions. The Trustee

or the Management Company shall not in any manner be liable in their personal capacities for
repayment of financings.

5.54  For the purposes of securing any financing the Trustee may, subject to clause 5.4.1 above, on
the instruction of the Management Company mortgage, charge or pledge in any manner all or
/”""‘n any part of the Trust Property of the Fund.

“5 5“5 : Nclther the Trustee nor the Management Company shall incur any liability by reason of any
"’ 8 1 0ss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any depletion in the
 “Net Asset Value that may result from any financing arrangement made hereunder in good faith.




6. Fees and Charges:

6.1 Maximum percentage of the Charge Payable ?%g'esiﬁ%%?o“

conversion of units BRID e i

Jistrict Eg4t Karach Division

6.2 Remuneration of the Management Company and Its Agentsy( incustries & Commerce
{' Gelirnments of Sindh
6.2.1 The Management Company shall be entitled to prescribe and receive maximum remuneration

up to the maximum rate of remuneration permitted under the Regulations and directives
issued thereunder.

The remuneration shall begin to accrue from the close of Initial Offering Period of Fund as
specified in the Offering Document.

Such remuneration shall be paid to the Management Company in arrears as per regulatory
framework and shall be disclosed in the offering document.

6.2.4 In consideration of the foregoing and save as aforesaid the Management Company shall be
responsible for the payment of all expenses incurred by the Management Company from time
to time in connection with its responsibilities as Management Company of the Trust. The
Management Company shall not make any charge against the Unit Holder(s) or against the
Trust Property or against the Distribution Account for its services or for its expenses, except
such expenses as are expressly authorized under the provisions of the Regulations and
directives issued there under and this Deed to be payable out of Trust Property.

6.2.5 The Management Company shall bear all expenditures in respect of its secretarial and office
space and professional management, including all accounting and administrative services

provided in accordance with the provisions of this Deed.

6.2.6 Any increase in the remunerati

< SN,
6.3.1 The Trustee shall be gtitled to a‘monthlytemune
in accordance with snexure-“C”. The remuneratign sRall begin to accrue from the close of
Initial Period. /™ iRecT0RATE 0 IDUSTRIES & COMMERCE

6.3.2  Such remuneration shall be paid to the Trustee in arrears per regulatory framework and shall
be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible for the
payment of all expenses incurred by the Trustee from time to time in connection with its duties
as Trustee of the Trust. The Trustee shall not make any charge against the Holders or against
the Trust Property or against the Distribution Account for their services or for their expenses,
except such expenses as are expressly authorized to be paid out of the Trust Property under the
provisions of the Regulations and the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the offering document, agreed to by the
Management Company shall require the approval of the Commission along with prior notice to unit
holders as required under applicable regulatory framework and also mentioned in the offering
document. However, any decrease in remuneration of the Trustee shall not require such approval.

6.4 Formation Cost and its Treatment

—The Formation Cost of the Fund and its amortization shall not exceed the limit specified in the
ngdlﬁations or circular or any directive of the Commission which shall also be disclosed in the offerin g
«document..

6.4.2°=-The Formation Cost shall be reported by the Management Company to the SECP and the Trustee




giving their break-up under separate heads, R8001: as: the Q@W g Jth O ﬂéﬁ&ﬁd is

ComPIEted Date __-.._-s--/—% y

6.4.3  Formation cost shall be charged to the Fund which shall 1 ch- om ti

L
such limits as specified in the Regulation or directives/issued thereunder. /
Assmh Director {Tfust)

District Bast Karachs DiVIb(O‘!'I
- str & Commerce
rmments ci Sindh

shall not exceed

7. Governing Law and Jurisdiction:

7.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including‘fﬁé‘:@fqmpaﬁiés
Ordinance, 1984, Companies Act, 2017, Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, Non-Banking Finance Companies and Notified Entities Regulations, 2008,
Shariah Governance Regulations, 2023 (SGR 2023) Sindh Trust Act, 2020 ( as amended vide Sindh
Trusts (Amended) Act, 2021), any directives or circulars issued by the Commission and all applicable
laws and regulations as amended or replaced from time to time. Where any Rules or Regulations are
amended, any directives are issued or any relaxation or exemption is allowed by Commission it shall
be deemed for all purposes whatsoever that all the provisions required to be contained in a trust deed
pursuant to such amendments, directive, relaxation or exemption shall be deemed to have been
incorporated in this Trust Deed without requiring any modification unless specifically required by the
Commission, in the event of any conflict between this Trust Deed and the provisions of the Rules

Regulations, directives, circulars, the latter shall supersede and prevail over the provisions contained
in this Trust Deed.

7.2 All investments of the Trust property of the scheme shall be in accordance with the Shariah as per the
guidelines provided by the Shariah, Advisor or Applicable Shariah regulatory provisions of SGR 2023
and any other regulations of SECP issued from time to time. The Fund shall be subject to the rules and
regulations of the State Bank o gakl an and the SECP with regard to the foreign Investments made

by the Fund and also with reg inv tments that may be made in the Fund from out31de Paklstan
The Investments made by th E-u

accounts that may be open ‘ED the Trustee

of the Management Com a{i-‘yfmay beco é:s bject to the laws of such countnes Foreign investments
made by the Fund shall e. accor‘ﬂag\ce .ﬁi\

N FANH

7.3 Subject to the Clause 2! |
se, each party, in
Courts at Karachi

8.1 Amount received from Pre-IPO Investors of the Fund , shall be held by the Trustee i
custodian and such amount including any accretion/ proﬁt thereon shall be the right of thB@ETnVestors
who invested such amount till the time of IPO/IOP. The Trust Property shall only constitute from the
date of IPO/IOP and prior to that the Trustee shall only act as a custodian for Pre-IPO investments in

the Fund. Hence, any investment received during Pre-IPO period shall be remain under custody of the
Trustee.

8.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time hereafter
_be vested in the Trustee upon trust for the benefit of the Unit Holder(s) of the Fund. The right and

mterest among the unitholders shall rank pari passu inter se, according to the number of Units held
{ by each Unit Holder in the Fund.

-::ti'—i'i"l.e and all investment assets shall be kept separately for the Fund.

¢) The Trust Property shall be invested or disinvested from time to time by the Trustee at the direction
of the Management Company strictly in terms of the provisions contained and the conditions



{%fréimd the

rom time to time;

7 7 -— E
stipulated in this Trust Deed, the Offgr‘?ﬂgs‘ﬂ)%'dﬁﬂlél'ﬁl,% 14

" conditions (if any) which may be impo sedh by thg_S_E(_}lf_agd
and

d) The Management Company shall establisha: (and;tpdminister the Fund in
AT

accordance with the Rules, Regulations, any, dir6¢ Vgors:lrE;UI}iﬂJQ‘ﬁzi,tfﬁg{qccl[or amended p)LSEQE

from time to time or Shariah Regulator Provisioﬁ;'th' Deed andthe Offering Docugﬁf/&:
/ <N

.

( N7 e
9. Effect of this Deed and Status of Unit Holder(s): /

9.1 Deed Binding on Each Unit Holder:

The terms and conditions of this Trust Deed as amended, as per the term of Clause 27 ofl’gl\ﬁg\D‘eed
from time to time shall be binding on each Unit Holder as if the Unit Holder had been party to it and
shall be bound by its provisions and shall be deemed to have authorized and required the Trustee and

the Management Company to do as required of them by the terms of this Deed and the Regulations.

9.2 Unit Holder(s) Not Liable to Make Further Payments:

No Unit Holder(s) shall be liable to make any further contributions to the Fund once Unit Holder has

paid the purchase price of the Units in full as specified in the Offering Document and no further liability
shall be imposed on any Unit Holder in respect of the Units held.

9.3 Units to Rank Pari Passu:

All' Units and fractions thereof of Fund represent an undivided share and shall rank pari passu according
to the number of Units held by each Unit Holder including as to the rights of the Unit Holder(s) in the
Net Assets, earnings and the receipt of the dividends and distributions. Each Unit Holder has a

beneficial interest in the Trust property of the and shall have such rights as are set out in this Trust
Deed and the Offering Document.

9.4 Trustee Report to Unit Holders:

The Trustee shall issue periodic r
regulations.

e
o
o
"\
\
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10. Role of the Management Com

10.1 The Management
the Rules, Regul
SECP, and this

d administer the Scheme in accordance with
-~ . £ = . . .
rialf Advisor, directives and circulars issued by

DIRECTORATE OF 1HIDUSTRIES & CONMMERCE
10.2 The Management Company has the primary responsibility of maintaining all investor records.
The Management Company may perform the Registrar Functions itself or may appoint another Company

to perform such functions on its behalf. Moreover, the Management Company shall provide the Trustee
unhindered access to all records relating to the Scheme.

e ——.

LoF ‘ﬁhg Management Company may from time to time, with the consent of the Trustee, form
P %6q;siures for conducting the business of the Trust or in respect of any other matter incidental
",“Ztherato, provided that such procedures are not inconsistent with the provisions of the Rules and

\ "‘""’ﬁ}@‘]?#gulations any directives, circulars and guidelines issued by SECP and this Deed.
Ay

—N

Fhe Management Company shall be responsible to facilitate investments and disinvestments by

investors in the Fund and to make adequate arrangements for receiving and processing
applications in this regard.

10.5--—--.The Management Company, shall from time to time under intimation to the Trustee appoint,
7ot f-l'fc_e\_r‘n.gve or replace one or more suitable persons, entities or parties as Distributor(s) for carrying

{ n‘Distribution Functions at one or more location(s). Provided that the Management Company
“may also itself act as a Distributor for carrying on Distribution Functions

10.6=="The Management Company may at its own responsibility and costs from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of Distributors



and Investment Facilitators appointed by Management Company shall be made available at all

times on the website of the AMC. -+ -
Registration NOW £ -% 7‘?)}3
10.7 The Management Company shall not be un ¢5.any l_igbi_li_ty_ex_é% iitdad may be
st Dee

expressly assumed by it under the Rules, egulations, this ;
Documents, nor shall the Management Company (save ere ofherv\?ise pyovided) be liable
. for any act or omission of the Trustee nor for ythingsexceptfbrrits towhl #1655 negligence or
. willful breach of duty and the acts and omissions of alPpérsons/to whom itmay,

i QTYQthdtcmﬂyadﬁlega e any of
& lts functions as manager as if they were its own lacts and ofitiséions: T foP A reason it becomes

I ‘impossible or impracticable to carry out the provisions of ?ﬁs Deed and the Offering Document,
] {_éthe Management Company shall not be under ari}li}i ity thereof or thereby and it shall not

incur any liability by reason of any error of law or atyfnatter or thing done or suffered or omitted
to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its officer(s)
to act as authorized persons for interacting with and giving instructions to the Trustee. Any
instruction or notice given by such authorized persons shall be deemed to be the instruction or

notice given by the Management Company. Any change in such authorized persons shall
promptly be notified to the Trustee.

10.9 The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The

Management Company shall ensure that settlement instructions are given promptly after entering
into the transaction so as to facilitate timely settlement.

10.10  The Management Company shall provide the Trustee with regular reports indicating profit

income and other forms of income or inflows, relating to the investments that are due to be
received.

10.11  The Management Company may, if it considers necessary for the protection of Trust Property
or safeguarding the interest of the/Unit Holders, request the Trustee to institute or defend any
suit, proceeding, arbitration or induiry‘or any corporate or shareholders’ action in respect of the
Trust Property or any part ther the ‘gost of the Fund.

10.12 The Management Company' ¢ i d disclose the location of its official points for
acceptance of application i & ption, conversion, etc. of Units in the Offering

10.13  The Management
applications for iss

fall-en: I the designated points for acceptance of
; redeﬁipiid? ior etc. of units of the Scheme have appropriate
mechanism for timely acknowledgement of the said applications.

“ NELTIADA (e DHeTDITe 3 corc
DIRECTORATE OF INDUSTRIES & COMMERCE

10.14  The Manageme Value (NAV) of the Fund within such
time period and at such frequency as specified by Commission from time to time and shall
disclose such time period and frequency in the Offering Document.

The Management Company shall ensure ongoing Shariah compliance and comply with the
. conditions of the certification of Shariah and Shariah opinion compliance under the Shariah
-\Governance Regulations, 2023.

/ The Management Company shall develop a reporting mechanism for communicating key

Shariah issues to unit holders on regular basis as per Regulations and also mentioned in the
offering document.

11. Role of the Trustee

11.1 The trustee shall perform its role as specified in the Rules, Regulations and directives, circulars

e

7 o assued there under, this Deed and the Offering Document.

{ o 1.2 The Trustee shall nominate one or more of its officers to act as authorized persons for performing
l[7"*" the Trustee’s functions and for interacting with the Management Company. Any change in such

j‘gi-li-'fhorized persons shall be promptly notified to the Management Company.



2

/¢ or replace
:4d act as the
r generally
‘rustee and

11.3  The Trustee shall under prior intimation to the ]\ﬁ‘ ngdéetlrﬁéi%'&::
from time to time one or more bank(s) and/ofther deposi
Custodian for holding and protecting the Trus| Property and eve
performing the custodial services at one or mdre locatio

/.
the Management Company may mutually agree Ftochy! 6lﬁ§16! : J% i 'tustodial services

apt K wision
agreement to be entered into between the Trup.teemndothe stodian; exceptwhere the Trustee

. : : ; Govdenment g
itself is acting as a Custodian. sl S

11.4 The Trustee shall be responsible for the acts and omm&é of all persons to whom it may delegate
any of its duties, as if these were its own acts and omissions and shall account to the Trust for any
loss in value of the Trust Property where such loss has been caused by gross negligence or any
reckless act or omission of the Trustee or any of its directors, officers, nominees or agents.

11.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any request
of the Management Company provided it is not in conflict with the provisions of this Trust Deed
or the Rules and Regulations. Whenever pursuant to any provision of this Trust Deed, any
instruction, certificate, notice, direction or other communication is required to be given by the

e Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management Company by
any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/;frustee in consultation with each other shall be deemed to be
instructions from the ayth ized representative(s).

e

=
11.6 The Trustee shall not be liable f?/@y 0ss aused to the Fund or to the value of the Trust Property due

11.7 In the event of any loss cau d;‘c;ﬁe to any egligence or willful act and/or omission, the Trustee
shall have an obligation t rep}’ace thi:?l ent forthwith with similar investment of the same

pertaining thereto or compensate the Trust to the

to be done in good f; }E‘h ereunder.

= DIRECTORATE OF HDUSTR! ‘

11.8 The Trustee shall € available or ensure t at there 1s made available to the Management Company
such information as the Management Company may reasonably require from time to time in respect of
the Trust Property and all other matters relating to the Trust.
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11.9 The Trustee shall, if requested by Management Company or if it considers necessary for the protection
of Trust Property or safeguarding the interest of Unit Holder(s), institute or defend any suit, proceeding,
arbitration or inquiry or any corporate or shareholders’ action in respect of the Trust Property or any
part thereof, with full powers to sign, swear, verify and submit pleadings and affidavits, to file
documents, to give evidence, to appoint and remove counsel and to do all incidental acts, things and

=1 .-deeds through the Trustee’s authorized director(s) and officer(s). All costs, charges and expenses

i?

/ & .ncludmg legal fees) incurred in instituting or defending any such action shall be borne by the Trust

/XA ' and the Trustee shall be indemnified against all such costs, charges and expenses: Provided that no
W IR LY such mdemmty shall be available in respect of any action taken against the Trustee for gross negligence

W N

A\

: ?yeach of its duties in connection with the Trust under this Deed or the Rules and Regulations. For
- --‘; he avoidance of doubt it is clarified that notwithstanding anything contained in this Deed, the Trustee

and the Management Company shall not be liable in respect of any losses, claims, damages or other
N liabilities whatsoever suffered or incurred by the Trust arising from or consequent to any such suit,
proeeedmg, arbitration or inquiry or corporate or shareholders’ action or otherwise howsoever and

T (sav& as'| erem otherwise provided) all such losses, claims, damages and other liabilities shall be borne
ql“u'( by the’ Trust

11. IOThe:"l'“Tustee shall not be under any liability except such liability as may be expressly assumed by it
under the Rules and Regulations and this Trust Deed nor shall the Trustee be liable for any act or
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omission of the Management Company nor for a yt%ung except for,1 ne toftd willful acts
or omissions or gross negligence or that of its ageri#eia relation-td/ ody o Trust Property

forming part of the Deposited Property. If for any reason it be imposSib}é or impfgacticable to
carry out the provisions of this Deed the Trustee shall not be ynder an¥/|liability’thereof or thereby and
it shall not incur any liability by reason of any errpr of laég{n}f ';tta?gg/ rtchf fqrr( _iﬁg}ione of suffered or
omitted to be done in good faith hereunder. Jrecyorate of Industnes & Commerce

[ Goylroments of Sindn

11.11 The Trustee shall promptly forward to the Managerneléc/{ompany within one Business Day any
notices, reports or other documents issued by the issuers of securities, recipients of any of the Trust
funds (as deposits, refunds, distribution of dividends, income, profits, repayment of capital or for any

other reason), any depository, an intermediary or agent in any transaction or from any court,
government, regulator, stock exchange or any other exchange.

12. Trust Property

12.1  The aggregate proceeds of all Units issued from time to time by the Fund shall after deducting
Duties and Charges, Transactions Costs and any applicable Sales Load, shall constitute part of the
. Trust Property and includes the Investment and all income, profit and other benefits arising
\therefrom and all cash, bank balances and other assets and property of every description for the
iime being held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holder(s)
= pursuant to this Deed but does not include any amount payable to the Unit Holders of the Fund as

AL ~ distribution. However, any profit earned on the amount payable to the Unit Holders of the Fund
as distribution shall become part of the Trust Property of the Fund.

122 The income earned on the investments of pre-IPO Investors in the Fund, if any, upto the start of
IPO may be paid to such investors on pro rata basis from the date of investment either in cash or

issue in the form of additional units of the Fund in any form, an amount equal to the income earned,
as selected by such investors.

12.3  Shariah compliant bank accounts for the Fund being offered from time to time shall always be in
the name of the Trustee.

12.4  The Trust Property of the Fund shall\initially be constituted out of the proceeds received from
investors till the time of Public Off ring(PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-en7 bet:

—~

-‘S. \\ AN
12.5  All expenses incurred by the T, QlJf}'s‘t ine _‘\qg the registerable Investments in its name shall be
payable out of the Trust Propérty ;

A~ ~ >
> -0

12.6  The Trustee shall take th?__\ )

operty-of th

directly or through the Cystédian \mﬂﬁplit}mt A8r the benefit of the Unit Holders of the Fund
in accordance with the/p; isions. ‘5f-‘thé"/lagulat1 fis,\applicable law, and this Deed. The Trust

T \_'-’j”' . . -
Property of the Fund not be aﬁptiecff»to/ make a [gan gr advance except in connection with the

normal business of

DIRECTORATE OF MIDUSTRIES & COMMERCE
~wExcept as specifically provided in this Trust Deed, the Trust Property shall always be kept as
séparate property free from any mortgages, charges, liens or any other encumbrances whatsoever
~_§n}i the Trustee or the Custodian shall not, except for the purpose of the Scheme as directed by the
“‘M‘anagement Company , create or purport to create any mortgages, charges, liens or any other
~€ncumbrance whatsoever to secure any loan, guarantee or any other obli gation actual or contingent
incurred assumed or undertaken by the Trustee or the Custodian or any other person.

13. Voting Rights on Trust Property:

13.1  All rights of voting attached to any Trust Property shall be exercisable by the Management
Company on behalf of the Trustee and it shall be entitled to exercise the said rights in what it may

-~ ~consider to be in the best interest of the Unit Holders and may refrain at its own discretion from
~fhg exercise of any voting rights and the Trustee or the Unit Holders shall not have any right to

37y
V' 0%
qu,w ~“interfere or complain.

133225 ih&f[}ﬁ"stee shall upon written request by the Management Company and on account of the Trust
“Property, from time to time execute and deliver or cause to be executed or delivered to the
Management Company or their nominees powers of attorneys or proxies authorizing such
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is clduse shall’be deemed |to include

glint:directors; any Tonsent to or approval
SRt of by righs

attaching to any Investment and the right to r qm;‘l:t‘lérf ror:‘joafi-ﬁ;(m"ii{g';;é}uiueition to convene any
meeting or to give notice of any resolution or to circulate any statement. The Management
Company shall keep record stating the reasons for casting the vote in favor or against any
resolution for a period of six (06) years.

133

14. Shariah Governance

14.1 All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines

provided by Shariah Advisor and Shariah Regulatory Provisions of SECP issued from time to
time.

142 The Management Company has appointed Shariah Advisor who shall ensure on going shariah
compliance and shall advise the Management Company accordingly.

14.3 The Shariah Advisor shall be appointed for a period mutually agreed between the Management
Company and such Shariah Advisor, as disclosed in the Offering Document and may be re-
appointed on completion of his term.

14.4 The Management Company may terminate its agreement with the Shariah Advisor and appoint
a new Shariah Advisor under intimation to the Trustee and SECP. Provided that till the
appointment of new Shariah Adviser, the existing Shariah Adviser shall continue to perform
his duties. Provided further that the Management Company shall inform the Commission at
least one month in advance for change in the Shariah Advisor.

14.5 The Shariah Advisor Shall: AR

(a) Provide Shariah advisory s@r?c

s in\accordance with role of Shariah advisor as specified
in the Shariah Governanc Qﬁe

tighs, 2003.

A

Provide technical gui \r“ and sup 6@ n various aspect of Shariah so as to enable the
Management Compa 2&‘ operate the
scheme. N 37

Recommend gepefal investment 'g'%al}deli

issued by the SHari; Adv\t;i-l_njg” ect o
acceptable to rustee, th gement

related with ITmatter:
, CIRECTORATE OF INDUSTRIES & CONMERCE e
(d) At the end of Annual Accounting Period, shal prepare Shariah Review Report as per
SGR 2023 and it shall be to be included in the Fund's financial reports, in respect of
Shariah Compliance of the preceding year's operation of the Fund and the Shariah
Advisor may, at the expense of the Fund, conduct such audit or other investigation as
may be necessary for the issuance of the certificate.

(e) Co-ordinate with the Management Company in drawing up of the Deed and other related
material documents including Constitutive Documents for the formation of the Unit
Trust and to further provide technical guidance and support on various aspects of

Shariah, so as to enable the Management Company to mold the Unit Trust into a Riba
free/Halal Avenue of investment.

Do the research as appropriate for the purpose of screening of investments. The Shariah
Advisor will then decide as to which criteria are relevant to be used in the context of
Pakistani Markets and the instruments available therein, and which need to be
modified/added/deleted.

Certify that all the provisions of the Constitutive Documents of the Fund and proposed

__ Investments to be made on account of the Fund are Shariah compliant with the
_sestablished criteria.
h) - [Evaluate and advise upon all new financial instruments as and when introduced for their

"S_ﬁariah permissibility.

==Y Decide the methodology for calculation of “Haram Income”. Determine percentage of
income and cash flows included in the income and cash flows of the companies in which
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the Fund has invested from activities 1 ( principles of the Shariah,
and recommend to the Management ting the Charities
registered under relevant Pakistani laj

15. Disclosure of transactions with Connected Persoﬁs:

Transaction with connected persons shall be in accordaéc ith the Rules, Regulations and directives

issued by SECP and shall be specified in the Offering Document.

16. Valuation of Property and Pricing:
16.1  Valuation of Assets & Liabilities and Net Asset Value of the Fund:

The method for determining the value of the assets and liabilities and the Net Asset Value

would be as specified in the Regulations and the directives issued thereunder by the
Commission; from time to time.

16.2  Determination of Purchase (Offer) Price:

a) During the Initial Public Offering, the Units of the Fund will be offered at Initial Price as
announced by Management Company.

After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from time
to time as specified in the Regulations, directives issued thereunder and the Offering

Documents. The offer price shall be announced by the Management Company for every
Dealing Day through its website and MUFAP.

The Management Company mfay announce different classes of Units with different levels
of Sales Load, as specified igf the Qffering Documents.

17. Determination of Redemption Pr

During the Initial Period, the U eemed. After the Initial Period, the Redemption
Price of units of the Fund shal unced by the Management Company for every
Dealing Day as specified in tl tions; dir sued there under and the Offering Documents.

a) Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations

and directives issued thereunder and the procedures for these shall be specified in the
Offering Document.

b) Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

the maximum interval between the receipt of a properly documented request for
redemption of units and the issue of payment instrument for redemption money to the
holder not to exceed working days as specified in the Regulations.

18.2 Temporary Change in the Method of Dealing

; __Sljbjpct__ to compliance with the Regulations and the circumstances mentioned in the Offering

,:i:;"ﬁ-"ngﬁ_!hé[it, the Management Company may request the Trustee to approve a temporary change in the
)t jmethod of dealing in Units.



= thHe opln anagement
Dhis |Lr 15t yracht lJH-m;,n

Company, const1tutes an emergency as a resplt of, wmch d@s o8 aI .of anyulvastment would not be
reasonably practicable or might seriously prejudice e gst (= in the Fund or

- a break down in the means of communication normally ey p]oyed in determining the price of any
~mvestment, or when remittance of money cannot be-€arried out in reasonable time and if the
;Management Company is of the view that it would be detrimental to the remaining Unit Holders
.Uf the Fund to redeem Units at a price so determined in accordance with the Net Asset Value
i {NAV) of the Fund . The Management Company may announce a suspension of redemption and

L7 ~'such a measure shall be taken to protect the interest of the Unit Holder in the event of extraordinary
circumstances.

b) Redemption requests received on the day of the suspension may be rejected or would be redeemed
at the redemption price on the first Dealing Day after the removal of the suspension.

19. Queue System

In the event redemption requests on any day exceed ten percent (10%) or any other threshold as may
be specified by the Commission, of the Units in issue of the respective Fund in issue, the Management
Company may invoke a queue system whereby requests for redemption of the Units of the Fund shall
be processed on a first come first served basis for up to ten percent (10%) or any other percentage as
may be specified by the Commission, of the Units in issue of the Fund .

The Management Company shall proceed to sell adequate assets of the Fund and/ or arrange shariah
complaint financing as it deems fit in the best interest of the Holders and shall determine the
Redemption Price to be applied to the redemption requests based on such action.

\
Where it is not practical to determine th
received on the same Business
proportionate to the size of the re

chironological ranking of any requests in comparison to others
uch, requests shall be processed on a proportional basis

The redemption requests in ex
over to the next Business Day/
the next Subscription Day s
once again be treated on
determining the Redemp LQ
the outstanding redemp
Units then in issue.

2 d over requests and the fresh requests received on
€10%%) of the Units of the Fund in issue, these shall

le~f : e‘lyb %s d the process for generating liquidity and
rice sl\a:'lLbe'/ g{:eated iid uch procedure shall continue till such time
equests c\zﬁme’down to a leyel below ten percent (10%) of the Fund of the

IQ.ﬂ

o

~
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20. Suspension of Fresh Issue of Units

20.1 The Management Company may, under certain circumstances, suspend issue of fresh Units of the

The situation referred in Clause 18.3 or 24 of this Deed;

A situation in which it is not possible to invest the amount received against issuance of
fresh units of the Fund ; or

Any other situation in which issuance of fresh units is, in Management Company’s
opinion, against the interests of the existing/remaining unit holders.

20.2 Such suspension may however not affect existing subscribers for the issue of bonus Units as a result

of profit distribution. The Management Company shall announce the details of exemptions at the time

a suspension of fresh issue. The Management Company shall immediately notify the SECP and

- Trustee if issuance of Units of the Fund is suspended and shall also have the fact published,

2 f nnmdlately following such decision, in the newspapers in which the Fund’s prices are normally
‘, publrshed or over website.

20.3 ‘In roz{s’é of suspension of redemption of units due to extraordinary circumstances, the issuance of Units
of the Fund shall also be kept suspended until and unless redemption of Units is resumed.



20.4 Investment applications received on the day of shspension will no
- received shall be returned to the investor. e

21. Determination of Distributable Profits AEL:S‘W.J t Prcctor (Trust)

District Eagf Karacht Division o
21.1 The Management Company on behalf of the Sd hemé/sha 1; o f;‘.‘;.s;gar ‘a::o;i;;l‘r;g ;ear_, istribute
by way of dividend to the unit holders of the Fund- 16t Tess fhan ninety per cent of the accounting
income of the Fund received or derived from sources othér than capital gains as reduced by such
. expenses as are chargeable to the Scheme under these Regulations and subject to the conditions
as laid down in Income Tax Ordinance, 2001.

A\ The Management Company may also announce interim dividends (daily, weekly, formightly, bi-
- monthly, monthly, quarterly, and/or half-yearly basis) subject to requirements of Regulations, circular
jf' and directives. Further, any changes in frequency of dividend distribution will be disclosed in the
Offering Document without any amendment in the Trust Deed.

Out of the amount determined for the purpose of distributable income in respect of each Holder

withholding tax, Zakat or other statutory levies, as may be applicable to the relevant Holder shall
be deducted before distribution for the relevant Holder.

21.3 The Management Company may decide to distribute in the interest of the Holders, wholly or in
part the distributable profits and capital gain in the form of a dividend, which would comprise cash
or bonus Units of the Fund . The bonus Units would rank pari passu as to their rights in the Net

Assets of the Fund , earnings, and receipt of dividend and distribution with the existin g Units from
the date of issue of these bonus Units.

21.4  Before making any payment in respect of a Unit, the Trustee or the Management Company may
make such deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoe - and issue to the Holder the certificate in respect of such
deductions in the prescribed fo;miqr in a form approved or acquired by the concerned authorities.

-
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21.5 If any non-halal income is !a?n
[

the, same would be given as charity to a registered charity
institution. &

".‘:—’ }\,
22.1 The SECP may, citfies’ i&?
representing such t\_ﬁh&t
the Regulations e the Manag

222  The Commission shall appoint another Management Company as the Management Company for
the Scheme according to the provisions of this Deed and the Rules and Regulations.

22.3  The Management Company may voluntarily retire at any time with the prior written consent of
the Commission and at least ninety (90) days prior notice to the Trustee and the Unit Holders.

Upon a new Management Company being appointed, the Management Company will take

. immediate steps to hand over all the documents and records pertaining to the Trust to the new
A :X management company and shall pay all sums due to the Trustee. The Management Company shall
;j ;EJF have the right to receive its remuneration upto the effective date of removal or retirement.

Upon its appointment the new Management Company shall exercise all the powers and enjoy all
the rights and shall be subject to all duties and obligations of the Management Company hereunder
as fully as though such new management company had originally been a party hereto.

22.6  Furthermore, the Trustee may immediately in case of retirement, removal or cancellation of license

-~~~ orof Management Company appoint auditors with the consent of the Commission from amongst the
: ’_‘ﬁaﬁel\of auditors designated as “A” Category by State Bank of Pakistan for the audit of financial

?mtﬂ:utmns The Trustee shall ensure that accounts of the Fund till the day of the appointment of
t_bggn_é’w management company are audited by such Auditor.

ST
L

22.7  The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.
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22.8  The auditors shall have the same scop er enhanced scope

as may be specified by the Trustee or

229  The audit report for the audit shall be
(30) Business Days from their appomtment.
Commission, Management Company and ']l‘.h"e' i

iclitors to the Trustee ot later than thirty
. fKtth'é]@bﬂqﬁhall alsd be prowde@ftatﬁﬁ &
‘Managetiient COMpaLY . f‘_ N

TS O als

22.10 The costs of such audit shall be borne by the (@/on the basis of its net assets. |

23. Change of Trustee

23.1
is appointed with the approval of the Commission or from the date of assumption of Trust Property
of the Scheme by the newly appointed trustee, whichever is later.

232 Incircumstances where the Commission is of the opinion that Trustee has been in violation of the
Regulations or this Trust Deed or found guilty of misconduct or failed to discharge its obligations
under the Regulations, it may remove the Trustee after giving an opportunity of being heard.

233

The Management Company may, glvmg cogent reasons, apply to the Commission for change of
the Trustee by simultaneously proposing appointment of a new Trustee. A new Trustee shall be
appointed when the Commission is satisfied with the circumstances and reasons for this change
and accords approval for appointment of such a new Trustee.

23.4  Upon the appointment of a new trustee the Trustee shall immediately hand over all the documents
and records to the new trustee and shall transfer all the Trust Property and any amount held in any
Distribution Account to the new trustee and make payments to the new trustee of all sums due

from the Trustee. The Trustee siall have the right to receive its remuneration up to the effective
date of its removal or retireme 5

23.5  The new trustee shall exer
duties and obligations of
been a party hereto.

1 %Qwers and enjoy all the rights and shall be subject to all
stee e@kqder as fully as though such new trustee had originally

23.6  The Management Co,
auditors with the c n t oﬂ@f ¢
“A” Category by Statd Bank PaJa{
Company shall
are audited by

iedia %1y case of retirement or removal of Trustee appoint
issio ":fr amongst the panel of auditors designated as
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23.7  The auditors so appointed shall be other than the existing auditors of the Fund, the Management
Company and the Trustee.

23.8  The auditors shall have the scope as may be specified by the Management Company or
Commission.

23.9  The audit report for the audit shall be submitted by the auditors to the Management Company not

later than thirty (30) Business Days from their appointment. A copy of the rep_m.t;hall also be
provided to the Commission, the Trustee and the new trustee. /

23.10 The costs of such audit shall be borne by the Fund . W_,{Si
24. Termination, Winding Up, Revocation and Liquidation of the Scheme )b/

24.1 The Management Company subject to regulatory approval, may announce winding up of the

Fund in the event redemption requests build up to a level where the Management Company is of
= _fhe wew that the disposal of the Trust Property of the Fund to meet such redemptions would
g eopardlze the interests of the remaining Unit Holder(s) and that it would be in the best interest of
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lations.

Qoverpments of

24.4  After termination/ revocation, liquidation prod

proportion to the number of units held by them in the
laid down in Regulations.

holders in
nd , in accordance with the procedures

25. Distribution Manner upon Liquidation of Scheme

25:]1

The Trustee on the recommendation of the Management Company shall from time to time distribute
to the Unit Holders pro rata to the number of units of the Fund held by them respectively all net

cash proceeds derived from the realization of the Trust Property of the Fund after repayment of the
- following expenses.

~'<“ @)  Outstanding financing obligation owed by Fund, as the case may be together with any
124 unpaid markup / profit.
-~ b)  Retention of such sums as considered appropriate by the Management Company for all
4 costs, charges, expenses, claims and demands (if any).

-

252 The Trustee shall however not be liable if the sale proceeds of the investments fall short of the

adjustments in 25.1(a) and 25.1(b) above. However, if there is any surplus out of the sum so retained
by the Trustee, the same shall be distributed amongst the Unit Holders of the trust.

26. Base Currency

The base currency of the Scheme shall be P k istani Rupee; it being clarified, however, that the Authorized

Investments may be denominated in Palﬂstéqi Rupee or (subject to applicable law) any other Foreign
Currency. >

27. Modification of the Trust Deed

27.1 In case the amendment ndamental attribute of the Constitutive Document

e, investment objective and policy, increase in

]’% or any other material change affecting existing

e prior notice to each Unit Holder about the

the Unit Holders shall be given an option to

£ Net A alue w argg, of any Exit Load.

DIRECTORATE OF INDUSTRIES & COMMERCE :

272 The Trustee and the Management Company acting together shall be entitled by a Supplemental
Deed to modify, alter or add to the provisions of this Deed in such manner and to such extent as
they may consider expedient for any purpose, subject to the prior approval of the SECP and the
Shariah Advisor and prior notice to the Unit Holders and subject to the condition that it does not
prejudice the interests of unit holders.

management fee an
unitholders, the

27.3  If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal, invalid
or unenforceable under the laws of any applicable jurisdiction, neither the legality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the legality, validity or

Fm—

enforceability of such Clause under the law of any other jurisdiction W anxﬁay;\_bejaﬁected

or impaired thereby.

b
28. Audit ; A

The Management Company shall appoint auditor in accordance with the requirements of Th&Régﬂiations
and directions issued thereunder.

29. Arbitration
o7 q of ‘3"‘-§._

}?""Ig thé event of any disputes arising out of or in connection with this Trust Deed or the Offering Document

{ 'J B:_e‘c%e‘en the/Management Company on the one part and the Trustee on the other part, including as to the
q&"iﬁ‘esﬁectﬁécﬁghts and obligations of the parties hereto, as well as those relating to the interpretation of the
‘terms and conditions of this Trust Deed and the Offering Document of the Unit Trust, the same shall be



referred to arbitration by two arbitrators, one to be apygf){ﬁﬁéat B‘}} 8 Mk
to be appointed by the Trustee. In the event of lack aftconsensus-b
shall be referred to an umpire, to be selected by the twp arbitrators befores
The unanimous decision of both the arbitrators, or the{decision offhe u- . 3s the ase may be, shall be
final and binding upon both the parties hereto. The|arbitrat A é%ﬁh%’:é{fg fa:[ll be sglected from
amongst retired judges, senior chartered accountants, or. sehior. lay ers;or;ﬁ@fbi’bcdnk

Govdran

members of the Stock Exchange. The venue of the arbitration/shall K2 in Pakistan

as may be mutually agreed. The arbitration shall be condutted/in accordance with the Arbitration Act,
1940. :

O-ai O

30. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee and the
Management Company who are in any way engaged in the business of the Trust and all persons employed
or engaged by the Trustee or the Management Company in connection with the business of the Trust shall
observe strict confidentiality in respect of all transactions of the Trust, its Holders and all matters relating
thereto and shall not disclose any information or document which may come to their knowledge or
possession in the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent authority.

31. Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly given if sent by
%< post, by courier, email or any other electronic medium or left at his address as appearing in the
 “Register. Any notice so served by post/courier/email or other electronic means shall be deemed to

e “have been served on the day following that on which the letter containing the same is posted/sent by
Al Eéi‘m'er, by email or other electronic means upon receiving confirmation of receipt of such email or
_ / other electronic means and in provingsuch service, it shall be sufficient to prove that such letter was
jerperly addressed, stamped (if ret]ﬁ‘i\r‘ ) and posted/sent by courier. The Management Company

*~"shall advertise any such notice in ;x:g’éwspﬁer widely published.

S
o

Service of a notice or documenv’gﬁ Vv o ecfoj\severa] joint Holders shall be deemed effective service
on the other joint Holders. /& =

Sil3 ' X : ilgft at the registered address of a Holder shall

or bankruptcy be deemed to have been duly
ice on all persons interested (whether jointly

31.4 A copy of this Trust Deed and of any Supplemental Deed shall be made available for inspection at
the respective Head Offices of the Trustee and the Management Company at all times during usual
business hours and shall be supplied by the Management Company to any person on application at a
charge of Rs.100/- (Rupees One Hundred) per copy or at such rate as determined from.time to time
by the Management Company . ;

32. Definitions

Unless the context requires otherwise the following words or expressions when used in this Trust Deed
shall have the meaning respectively assigned to them:

32.1  “Accounting Date” means the thirtieth day of June in each year and any interim date on which
-~ thefinancial statements of the Trust are drawn up. Provided that the Management Company may,

;}f?‘:,"}’ll"ﬁder.ihtixnation to the Trustee after obtaining approval from the relevant competent authority
o o f __'__""LLE Y

ytlch'é_lfzi;ge such date to any other date and such change shall be intimated to the Commission.

2" “Accounting Income” means the accounting income as defined in the Regulations.

323  “Accounting Period” means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is first paid
or transferred to the Trustee and (in any other case) from the next day of the preceding Accounting



Registration N _,/:Z Affﬁ?
Period. 5 /f. ,/

324 “Act” means the Companies Act 201 7

cral :Yéhf “Unicans the i‘eriod commence OnISt IUIY‘E“d o

32,5 “Annual Accounting Period”

Miredorate of Industoes

shall end on 30th June oflthe calendar year:

u/ceed;

326  “Asset Management Compa(n}y/means an Asset Management Company as defined in the
Regulations. ;

32.7  “Auditor” means the Auditor of the Trust a

ppointed by the Management Company , with the
consent of the Trustee, as per the Regulations

32.8  “Authorized Branches” means those branches of Distributors which are allowed by the
Management Company to deal in Units of the F unds managed by the Management Company.

32.9  “Authorized Investments” means: any investment which may be authorized by the Commission

but does not include restricted investments as specified in the Offering Documents from time to
time.

32.10 “Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be applied to
different classes of units, but unitholders within a class shall be charged same level of back end
load as disclosed in the Offering Document.

32.11 “Bank” means Islamic Bank and/or Islamic banking windows of conventional bank providing
banking services under the Banking Companies Ordinance, 1962, or any other regulation in force
for the time being in Pakistan, or if operating outside Pakistan, under the banking laws of the
Jurisdiction of its operation outside {akistan.

32.12 “Bank Accounts” Bank Accou sopened in Scheduled Islamic Banks, Islamic banking windows
of scheduled commercial bank: :\ﬁf ase'an account needs to be opened with a conventional bank,

it shall only be a current acc unt it% '38\.11 be opened after specific approval from the Shariah
Advisor. S

32.13 “Business Day” means

32.14 “Certificate” mea _
the name of the U th older issue
o

this Trust Deed./ ' yccoroc e oe HOUSTRIES & CONMERCE

32.15 “Central Depository Company of Pakistan Limited” means central depository as defined under
the Securities and Exchange Ordinance, 1969 (XVII of 1969).

32.16 “Charity” means amount paid by the Trustee, upon instruction of the Management Company
and in consultation with the Shariah Advisor, out of the income of the Fund to Charitable
Trust/welfare organization, representing income which is impermissible Haram.

N :

;‘_bi) stitutive Documents” means the Trust Deed or such other documents as defined in the

gulations.

i

3 ’i.':l-”g:f:?‘z fi;i‘;todian” means a Bank, a Depository or an Investment Finance Company licensed under the
o __'.--;;R‘:ééulations, which may be appointed by the Trustee with the consent of the Management
Company to hold and protect the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also include the Trustee itself if it provides custodial services for the Fund.

32:49 ﬂ?ﬁqﬂ:—f()ff Timings” means day time for dealing in Units of the Fund . The Details of Cut-off
T‘iﬁw w111 be prescribed in Offering Document of the Fund.

Vel s
Q&/_

_'-éa'ling Day” means that Business Day on which Units will be available for dealing (purchase.

: %édemption, transfer, switching etc.). The cut-off timings for issuance, redemption, and conversion
etc. of units of the Scheme will be as defined in the Offering Documents on all Dealing Days.




Provided that the Management Company may with the prior written consent of the Trustee and

upon giving not less than seven days’ notice in a widely circulated newspaper in Pakistan declare
any particular Business Day not to be a Dealing Day ‘ - ¢

I—F-'{Z‘gzstrat:on FJO% 7 )”S'/
3221 “Distribution Account” means the Bank A count (which m ! { or deposit

account) maintained separately for the Fun by the Trustee wi

Management Company in which the amount required for distribution of indome to the Unit
Holder(s) may be transferred. Income or profit, if any, it -those &

ing onl unclaimed
dividends, in this account shall be transferred 1o the ria; ‘ ft‘f} Lo T e
e toprafe nes & o

as part of the Trust Property of the Fund for the benefit/of the I/ it ‘Holder(s) of the Fund .

32.22 “Distributor / Distribution Company” means a copr / firm appointed by the Management

Company under intimation to the Trustee for performing any or all of the Distribution Functions
and shall also include the Management Company itself, if it performs the Distribution Function.

3223 “Duties and Charges” means in relation to any particular transaction or dealing all stamp and
other duties, taxes, Government charges, bank charges, transfer fees, registration fees and other
duties and charges in connection with the increase or decrease of the Trust Property or the creation,
~3. issue, sale, transfer, redemption or purchase of Units or the sale or purchase of Investment or in

“urespect of the issue, transfer, cancellation or replacement of a Certificate or otherwise which may
\C i"have become or may be payable in respect of or prior to or upon the occasion of the transaction or
! dealing in respect of which such duties and charges are payable, but do not include the
£ remuneration payable to the Distribution Company or any commission payable to agents on sales

'..;_.-—'and redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Assét Value.

=g
“Exit Load” means contingent @d, back end load and any other charges as may be applied by
Management Company . S

S
32.25 “Fiuancia] Institution” caé}é

3226 “Formation Cost” me
Scheme, flotation exp
execution and regis
publication of the
expenses incurred

il Scheme,
Z(}I_bri;-j:'i_?itive agiments, legal costs, printing, circulation and

. ring DS&@Q&,’ announ:§rn ts describing the Scheme and all other

“ DIRECTORATE CF RIDUSTRIES & COMMERCE
32.27 “Force Majeure” means any occurrence or circumstance or element which delays or prevents
performance of any of the terms and conditions of this Deed or any obligations of the Management
Company or the Trustee and shall include but not limited to any circumstance or element that
cannot be reasonably controlled, predicted, avoided or overcome by any party hereto and which
occurs after the execution of this Deed and makes the performance of the Deed in whole or in part
impossible or impracticable or delays the performance, including but not limited to any situation
==where performance is impossible without unreasonable expenditure. Such circumstances include

_ﬁﬁg\are not limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and
c;th&g unavoidable or unpredictable elements beyond reasonable control, such as war (declared or
pﬁ:ﬁéclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil, civil
é@;‘iﬁmotion, any act or omission of a governmental authority, failure of communication system,
s ';h'écking of computer system and transmissions by unscrupulous persons, closure of stock

exchanges, banks or financial institutions, freezing of economic activities and other macro-
economic factors, etc.

32.28 “Front-end Load” means the Sales Load which may be included in the Offer Price of the Units,
as defined in Offering Document.

32.29 “Haram Income” means any income prehibited by the Shariah.

32.30 “Holder” or “Unit Holder” means the investor for the time being entered in the Register as owner

of a Unit(s) or fraction(s), thereof including investors jointly so registered pursuant to_thfa'; e

provisions of this Trust Deed and supplemental thereto. g
=4,
32.31 “Initiai Period” means Initial Offer Period for Fund .

¥



Registration NGW

the first day of

32.32 “Initial Price” means the price per Unit o
Management Company as mentioned in the

f 77 4’.42@7}5/

J mmined by the

fthe. Trust: Property

st Karachy Division

: 1etuybricy & Commerce
7 ,.Jéﬁxl\’ldi"%duaf.iﬁrm, corp

“Investmeni” means any Authorized Inves

4. “Investment Facilitators/Advisors/Sales
_\entity appointed by the Management Compan! ‘
in the Fund. The Management Company  shall-¢ompensate the Investment Facilitators/Sales

323 “NBFC” means a non-banking finance company which includes company licensed by the

== " =~ Commission to carry out any one or more forms of business as specified in clause (a) of section
) 282A of the Ordinance.

32.36 “Net Assets of the Fund/ Scheme”, in relation to a collective investment scheme means the

excess of assets over liabilities of the collective investment scheme, computed in the manner
provided in the Regulations.

32.37 “Net Asset Value” or "NAV” means per Unit value of the Fund arrived at by dividing the Net

Assets by the number of Units outstanding. The NAV of Fund shall be announced on each dealin g
Day as per the direction of the Commission from time to time.

3238 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the purchase of

one Unit of the Fund . Such price is to be determined in accordance with Clause 16.2 of this Trust
Deed.

32.39 “Offering Document” means the prospectus or other document (issued by the Management
Company with written consent of the. Trustee and approved by the Commission) which contains
the investments and distribution policy\unit structure and all other information in respect of the
Unit Trust, as required by the R @&3 d Regulations and is circulated to invite offers by the public

32.40

3241

N/
ous basis: withiout spe
units on\deﬁﬁd to rec

o licable charges on re 0
R TRRATe O TETR RS € A

3242 “Ordinance” means the Companies Ordinance, 1984.

entitles the holder
the scheme less

32.43 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon redemption
of that Unit, such amount to be determined pursuant to Clause 17 of this Trust Deed.

32.44 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and this
Trust Deed. :

32.45 “Registrar or Transfer Agent” means a company including a Bank that the Management

Company shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

maintaining the Register, including keeping a record of change of addréSa@E}t-_her
/ particulars of the Unit Holder(s); - O

’ issuing account statements to the Unit Holder(s);

issuing Certificates;

canceling old Certificates on redemption or replacement thereof: ==
processing of applications for issue, redemption, transfer and transmission of Units,
recording of pledges, liens and changes in the data with regard to the Unit Holder(s):

f) issuing and dispatching of Certificates;




: e v Registration No/f)
g) Dispatching income distribution warrants, and bank,t

“bonus Units or partly both and allqdatitie Units to
and ‘

// h) Maintaining record of lien/pledge/charge on/inits, ing of units, Zakat.
4 Agsistant ector (Trust)
istnict Easyarachn Division

“Regulations” mean Non-Banking Finange

aniescapd Notifi¢d Bhtitiés Regulations, 2008
as amended from time to time, :

Goveyhments

3248 “Rules” mean Non-Banking Finance Companies (ﬁzblishment and Regulation) Rules, 2003 or
as amended from time to time.

32.49 “Sales Load” includes the Front-end load deducted at the time of investment or Back-end load
charged at the time of redemption from Scheme. However, the load charged upon redemption and
which forms part of the Scheme property shall not classify as sales load.

3250 “SECP” or “Commission” means the Securities and Exchange Commission of Pakistan

established under the Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

32.51 “Shariah” means divine guidance as given by the Holy Quran and the Sunnah of Holy Prophet
Muhammad and embodies all aspects of the Islamic faith, including beliefs, practices, rules and
principles as per the interpretation of the Shariah Advisor of the fund.

32.52 “Shariah Advisor” means an Institution or a body of Islamic scholars, or an individual Islamic
scholar appointed by the Management Company under Shariah Governance Regulations, 2023 of
SECP under intimation to the Commission and the Trustee, having knowledge of Islamic finance,

to supervise and monitor the activities of the Fund in order to ensure that all its activities comply
with Shariah.
/\

32.53 “Shariah Compliant” means a?ga ivity that is in accordance with the Islamic Shariah as
advised by the Shariah Advisor./ <

<
2 <,
32.54 “Stock Exchange/Securitie ::i ha eZ\means a public company that is licensed by the
Commission as a security exch: ge und ﬁ;{.:\\Securities Act, 2015.
S <
2,

32.55 plemiental to this Deed, executed by the Management

% the SECP, to modify, add to, alter and amend
6?; y other Supplemental Deed in such manner

and to such extent fonall purposes, which shall be consolidated,

read and construe

DIRECTORATE OF INCUSTRIES & COMMERCE
32.56 “Supplementary Offering Document” means a document issued to modify, add to, alter and
amend, amend and restate or to make any other amendment to the Offering Document in such
manner and to such extent as considered expedient for all purposes by the Management Company

,» with the consent of the Trustee, after seeking approval of the SECP, and the same shall be
consolidated, read and construed together with the Offering Document.”

- - ‘r‘?l‘:\.‘-‘ y
T \ggfif\!ﬁf}h-\ansaction Costs” means the costs incurred or estimated by the Management Company to

1311 cover the costs (such as, but not restricted to, brokerage, Trustee charges, taxes or levies on
19

" transactions, etc.) related to the investing or disinvesting activity of the Trust’s portfolio, inter alia,

~

.:.f;necgs"ssitated by creation or cancellation of Units or issuance or redemption of Units, which costs

e A_ ‘may be added to the NAV of the Fund to which the costs may be applicable for determining the
/ Purchase (Offer) Price of such Units or to be deducted from the NAV of the Fund to which the
>s costs may be applicable in determining the redemption price.

32.58 “Trust” or “Unit Trust” or “Fund” or “Lucky Islamic Cash Fund” or “LICF” or “Scheme”

means the Unit Trust constituted by this Trust Deed for continuous offers for sale of Units of the
Trust. =l

32.59 “Trustee” means a company appointed as a trustee of a notified entity as per the ml;s and
regulations made under Part VIII A of the Ordinance.



32.60 “Trust Deed” or “Deed” means this tru ‘F{Eieedt exesuted ﬁ’ v’ ﬁ }ZF -é’aﬂ é@tﬂ /'Qyﬁ:an_v

and the Trustee along with all the exhibits ppended hereio/ 11 /CZ dey/; //plemental Deed.
BlEide e kil e fOf T /L

32.61 “Trust Property of the Scheme” means the aggregate roc nits of Fynd issued from

time to time after deducting Duties and arges at 1aftelr dugu & her)e from|any applicable
2 5 W irector/Clirust
 Front-end Load and includes Investment and @, ,:mg?gll_ w.profit and, pther tenefits arising

*wherefrom and all cash, bank balances and|othér 4 Sets'a : ! ‘3‘9p%hy%“"é‘\?éf5’ description from the

~time being held or deemed to be held upon trustby-the-Ffustee-forthe-benefitofthe Unic H older(s)

_ ‘pursuant to this Deed but does not include any amount available for distribution in the Distribution
el 'Accounts of the Fund.

: 3’? 62 ““Unit” means one undivided share in the Trust, and where the context so indicates
e thereof,

s, a fraction
/A
32.63 “Zakat” has the same meaning as in %aka,b and Ushr Ordinance, 1980 (XVIII of 1980)
/ sl
Words and expressions used but not defi ngd he/vam ;\mll have the same meanings assigned to them in the
Rules and Regulations. Words 1mportm/g pzson& mclude corporations, words importing the mascuhre
gender include the feminine gender, words J portmg& gular include plural and words

“written® or ¢
writing” include printing, engravmg,; 1thography or bthﬁ .means of visible reproduction.

/\
.
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IN WITNESS WHEREOF THIS «R ST DEfEDha&))een exécut d at the date mentioned herein above.

For the Management Compa& DH[C ﬂW‘ 0f hluHthIEb Conl nitHLE |

(1) Signature: \j\‘i‘-"/lh (2) Slgnature\&/“b/ |
Name: Mohammad Shoaib Name: Umair Ahmed '
Designation: Chief Executive Offi

i GNIC: 42201-0403768-1

"7

Designation: Chief Operating and F ma.nc
S, CNIC: 42201-0576092-1

Witness:

1) Signature: 2) Signature: \,—AAQ

Name: Igbal Ansari Name: Munamrna,d/‘ﬁqu Durrani
CNIC: 42101-0511289-5 CNIC: 42201-2794860-1

For the Trustee;

(1) Sigua e
Namie: Athur Rehman /

Designation: Head of Trustee and Custodial Services
CNIC: 42501-9253203-1

The Rubber Stamp/Common Seal of Central Depository Company of Paki
in the presence of: -

Witness:

1) Signature: 2) Signature:

M Uhes mv{r—d’ WY Ol

Name: --
ame: 50 NAWE: HUHAMMAD SHAHID
Designation: b&.}_‘_f:{}_ - [/l/\vvﬁw Des'““m'&’mgﬁ e e

o ADDRESS: CDC HOUSE '
onie: J210)=Y4$YT78E7-3

CNIC: -

Name:




Securitles and Exchange Commission of Pakistan
Licensing and Registration Division
Licensing Department

SECP

License No. SECPILRDILD]!E]AMCWI[[AM,’!OZZ Islamabad, April IF, 2025

LICENCE TO CARRY OUT
INVESTMENT ADVISORY SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for renewal
of license submitted by Lucky Investments Limited under rule 5 of the Non-banking Finance
Companies (Establishment and Regulation) Rules, 2003, and being satisfied that it would be in the
public interest so ta do, in exercise of powers conferred by sub rule (9) of rule 5 of the rules, hereby
renews the license of Lucky Investments Limited to carry out Investment Advisory Services subject
to the conditions stated herein below or as may be prescribed or imposad hereafter:

i Lucky Investments Limited shall comply with the Companies Act 2017, Part VIll A of
the Companles Ordinance 1984, the Rules, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guidelines issued by the Commission;

ii. Lucky Investments Limited shall ensure to provide and update requisite information
and documents regarding any foreign national promotors, sponsors, shareholders,
directors and Ultimate beneficial owners, and any change thereof, to the relevant
Company Registration Office of the Commission for seeking security clearance of
Ministry of Interigr (M0I), as per applicable frameworlk. In case any of the foreign
national prom nsors, shareholders, directors and Ultimate beneficial

rity clearance by the MOI, Lucky Investments Limited shall

changing/replacing them and transferring their shares,
may cancel the license of Lucky Investments Limited.

edshall submit annual, half yearly, quarterly or such other
applikable laws;

ensure compliance with the minimum equity
1 2d by the Commission from time to time: and
S Bk >

=2

=) o
\é-ligense is valid-for 3 period
o F

able every three y




ANNEXURE “A”

Securities and Exchange Commission of Pakistan
Licensing and Registration Division

Licensing Department
SECP

License No. SECP/LRD/LD/16/AMCW/ILAM/2022 Islamabad, April 3], 2025

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having consldered the application for renewal
of license submitted by Lucky Investments Limited under rule 5 of the Non-banking Finance
Companies (Establishment and Regulation) Rules, 2003, and being satisfied that it would be in the
public interest so to do, in exercise of powers conferred by sub rule (9) of rule 5 of the rules, hereby
renews the license of Lucky Investments Limited to carry out Asset Management Services subject to
the conditions stated herein below or as may be prescribed or imposed hereafter:

Lucky Investments Limited shall comply with the Companies Act 2017, Part Vill A of
the Companies Ordinance 1984, the Rules, the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (as amended or replaced) and any directives,
circulars, codes, notifications and guidelines issued by the Commission;

Lucky Investments Limited shall ensure to provide and update requisite information
and documents regarding any foreign national promotors, sponsors, shareholders,
directors and Ultimat neficial owners, and any change thereof, to the relevant
Company Regkstmt?n ce of the Commission for seeking security clearance of
Ministry of Interior, (J'qﬁ:)l], per applicable framework. In case any of the foreign
national promo sponsirs, shareholders, directors and Ultimate beneficial
owners are refused-se arance by the MOI, Lucky Investments Limited shall
take immediate step anging/replacing them and transferring their shares,
falling which the issi rﬁg}{ancel the license of Lucky Investments Limited.
X

atall meE Ss;p} scribed\bs Commission from time to time; and
L R S 7/

G N 2
?Q-ﬁum ﬁ %h? compliance with the minimum egquity




ANNEXURE “B

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
| FUND MANAGEMENT DEPARTMENT
SECP

No. SCD/AMCW/LICF/2025/99 October 20, 2025

Mr. Umair Ahmed,

Company Secretary,

Lucky Investments Limited,

Ground Floor, Finance and Trade Centre,
Shahrah-e-Faisal, Karachi.

Subject:

Dear Sir

lmdirccmdwrefstoyowwbmissiondawdOctoberﬂ?,ZDlSmbanumwurlier
comrespondence wherein the draft trust deed of Lu, the “Fund”) to be executed
between Lucky Investments Limited (formerly Interloop Asset Management Limited) (the “Management
Company™) and Central Depository Company of Pakistan Limited (the “Trustee™) has been submitted for
review and approval. A

2 In this regard, the Securities EX;
principle approval for registration o
email, under the Sindh Trust Act,

Regulation 44(3) of the Non-

-hange Commission ofPlkisunispleuedbmveym
of decd of the propased fund as submitted vide aforementioned

mended vMeSinthhm(Amwdmem]AcL?OZl.inmnmof
npanies and Notified Entities Regulations, 2008,

3. The in-principle approvi

deed is without prejudice to the conditions and the
requirements stipulated in the

Féo\of the Management Company, the Nea. Banking

Finance Companies (Establi Riles, 2003 and Non-Banking Finance Companics and
Notified Entities Regulation
4 This office is avaijble for any furier elarity ab g\be required on the subject
si
Raja A " DIRECTORATE OF IDUSTRIES & COMMERCE _
Deputy Dlrector —— .
Cc:  The Chief Executive Officer, Assistant Director
Ceatral Depository Company of Pakistan Limited, Directorate of Industries,
CDC House, 99-B, Block *B’, S.M.C.H.S, Trust Wing, 2™ Floor,
Mazin Shahrah-<-Faisal, Karachi. State Life Building No. 11,
Near Zainab Market, Saddar, Karachi.
Page 1 of1

NIC Building, Jinnah Avenue, Blue Area, Islamabad,
Ph: +92{51] 9155486 UAN: +92(51] 111117327 (Ext=5486) | | FAX: 452 [051) 9300473




ANNEXURE “C”
REMUNERATION OF TRUSTEE

Trustee Fee subject to review by either party. However any upward revision shall require prior approval of
SECP.

,;/.a:{/a’;

Lucky Islamic Cash Fund

TARIFF
0.055% per annum of

The trustee remuneration shall consist of reimbursement of ac

sfant Dirfictor (Trugt)
in the Offering Document.

ipl expefiSes /careed as defi

ed

=)
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ANNEXURE “D”

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED
Head Office:
CDC House, $9-8, Block ‘B’
SM.CHS., Main Shahra-e-Faisal
Karachi - 74400, Pakistan,
Tel :(52-21) 111-111-500
Fax:(92-21) 34326021 - 23
URL: wwwi.cdcpakistan.com
Email: info@cdecpak.com
2 @)
o 865

CDC/T&C-U I/DH/0298/2025

September 08, 2025

Mr. Mohammad Shoalb

Chief Executive Officer

Lucky Investments Limited

Finance & Trade Centre, Ground Floor

Shahra-e-Faisal

Karachi

Dear Sir

CONSENT TO ACT AS TRUSTEE SLAMIC CASH FUND

We refer to yourletter dated September-d4 s thé captioned subject, we would like to show

our sincere gratitude for preferring Centyh y¥>Company of Pakistan Limited as a trustee

for Lucky Islamic Cash Fund. V
desire to build a long-term relat
trustee of the said Fund.

confidence you have placed on us, we
y confirm our willingness to act as

DIRECTORATE OF INDUSTRIES & CONMERCE

§ ™

Atiqur Rahiman
Head of Trustee & Custodial Services




CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-8, Block ‘8’

S.M.C H.S. Main Shahra-e-Faisal
Karachi - 74400, Pakistan,

Ted: (92-21) 111-111-500

Fax: (92-21) 34326021 - 23

URL: wvw cdepakistan.com

Email: info@cdcpak.com

2@

|
S Tow, _SGS

CDC/T&C-U1/DH/0335/2025
September 26, 2025

Mr. Mohammad Shoaib
Chief Executive Officer
Lucky Investments Limited
Ground Floor, FTC Building
Shahra-e-Faisal

Karachi

Dear Sir

CONSENT ON TRUST DEED /
LUCKY ISLAMIC CASH FUND

We have reviewed the Trust Deed o

Please note that our consent is
document subsequently will

Y, y

Atiqur Rebman
Head of Trustee & Custodial Services

Ce:  Ms. Khalida Habib

Executive Director / Divisional Head
Specialized Companies Division
Securities & Exchange Commission of Pakistan

o e — TN e
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SR.No. 00083 September 29, 2025

OPINTON OF SHARIA ADVISOR ON LUCKY ISLAMIC CASH FUND

1, as Sharia Advisor of Lucky Investments Limited, am issuing an opinion on Lucky Islamic Cash Fund
(LICF).

In light of above, my opinion is as follows:

I have reviewed the Security structure of th fun
Document and Term Sheet of LICF and
information to conclude that aforement]
and Rules. £
O~

The Fund is based on the principle of Jave: ent A
of Wakeel (Agent) shall manage th i
Compliant sccurities as permitied
Based on the above, | have d
compliant (without involving

the Modes of Investments, the Trust Deed, the Offering
information available to me, I have not observed any
nobcompliant as per the provisions of Sharia Principles

Vakalat-ul-Istithimar) where LIL in the capacity
investors and invest on their behalf in Sharia
<dhd the Sharia Advisor,

- Mufti Muhammad Hassaan Kaleem,
Sharia Advisor,
Lucky Investments Limited,




